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1, We have reviewed the mmnpi@g @@anent of "Un-Audited Financial Eaesul#s'' of Vmadhara 
Rasayaw Limited for dre q W  8-mber 30,2020, and for the period from 1 April 2020 to 30th 
September 2020 being submitted by;& Company pursuant to requirement of Regulation 33 of the SEBI 

I (Listing Obligations a d  Ditdos~~~% &@.tmmmts) Regulation 20 IS, as amended. 

I 
2 The statement is the m p o n m  uf h Gmpny's  management and has been approved by the B w d  of 

Directors, has been prepared in awr&mie'with recognition and measurement principl; laid down in the , 
Indian Accounting Standard 34- "XnM'm Financial Reporting" (Ind AS 34) prescribed under section 133 of 
the Companies Act 20 13 read with m m t  rules iswed there under and other accounting principle p e r a l l y  
accepted in India. Our responsibility is to issue a report on these financial statetnents based on our review. A 3, We conducted ow review h wmrdmce with the Standard on Review Engagement (SRE) 2410. 
Eagugements to Review Fimr:irtf S#m%ments ism4 by the hst itute of Chartered Accounants of  India. Th~s  
Standard requires that we plan and petfhrm the review to obtain modemte assurance as to whether the 
financial statements are % of matefiat misstatements. A review is limited primarily to inquiries to the 
Company personnel and mlytical pmwdtlres applied to financial data and thus pmvide less assurance than 
an audit. We have not performed MI audit and accardingly, we do not express an audit opinion. 

4. Based on our review conducted as abve, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited finadcia1 results prepared in accordance with accounting standards and 
o h r  recognized scmuntingpractias lad policies has not disclosed the information wquiredto be disclose 
in t m s  of Regulations 33 of the SEBI ( Listing Obligations and Disclosu~ Requirements) Regulations 
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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